x Conaty, ‘South Carolita, whose gost offic _é gddress

3 ;ﬁ ; Stuth Cerollna . __—

Uni ed ht“ of Amoﬂca, actln thmugh thog\ameu Home Administration,

vem&snt,” as evidenced by ‘one of ;mofe certain prvmissory note(s) or

i ! L f . té ia dgscribed ‘below the word “note’ as lﬁad herela shalt be

srring to &l giagly br i’ ‘qolisctively, a8 -the content mpy requits), said note belng executed by Borrower,

: bemg payable to the ofdet of ﬂxé Goveﬂsm t in inptallfiedts aa specifiéd therelp, authorizing acdeleration of the entire lndebteeneu at
. i optlon 61 the quémmem‘ on. atiy defaylt by Bamw. and belhglﬁmher deuﬂbed aa folfowe; = @

v : .

R : " Annual Rate : Duenaeorrmd
W R A of Interest . _Instalimeny.

Octobet. 30,1972 's17.500.00 | Ostober 30,2005

~

> and

WHEREAS, the note evidences a losn Jo Borrower in the principal amount specnﬁed therewn, made with the purpose and interition that
the Gbvernment, st any time, may aulﬁx the note and insure the payment thereof pursuant to the Consolidated Femér&ﬂome Administration
Act of 1961, or Title V of the Housing Act of 1949 and . .

WHEREAS, when payment of the pote i3 insured by the Government, it may be %igned from time {o time and each holder of the insured
ngte, In turn, will be the jnsured lender; and

WHEREAS, when payment ¢f the note iy insured by lhe Government; the Goverament will execute and deliver to the insured lender along
with the note an insurgnce endorsement Insuring the payment of all amounts payable .to the insured lender in connection with the loan; and

WHEREAS, when pgyment of thg note is 1nsured by the Government, the Government by agreement with the ingured lender set forth in the
ifmrance endorsement may be euuued to a specified portion of the payments on the note, to be desxgnated the “‘annual charge’’; and

WHEREAS, a coddition of the\insurance of payment of the note will be that the holder will forego, his rights and remedi'es against
Borrower and any others in, connec\(xon with the loan evidenced thereby, as well -as any benefit of this instrument, and will accept the
berrefits of such ingurance in lieu theheof and upon the Government’s request will assign the note to the Govemmem and Is

WHEREAS, it is the purpode and mx\mt of this instrument that, among other things, at all times whea the note "japheld by the Govemnment,
ot in the .event the Government should Assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the not;é is held by an insm;ed lender, this instrument shall not secure payment of the note or attach-to the debt evidenced thereby,
but as to the note and such debt shéll constitute an indemnity mortgage to secure the Govemment against loss under its insurance endorg'e-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loag(s) and (g) at all times when the note 1s held by (he Government, ofr in the event the
Govern,ment should assign this instrument without insurance of the payment of the note, to secure prompt peyment of the note and any
renewdls and extensions thereof and any egreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to sécure performance of Borrrower s agreement herein to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, @Hd (c) sn any event and
at all time’s to secure the prompt payment of ail advances and expenditurey made by the Government, with interest, as herewnafter described,
and the performance of every cavenant and asgreement of Borrowes contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release ,~and asesign unto the G’pvemmem with general wartanty, the following property sjtuated 1n the State of

South Chrolina, County(ies) pb - Gm Djtillﬂ--ﬁ __________________________________________________________ .

" ALL that lef"%fs land i State of South Carolina, County of
Gmaenv1lle near the Town o psonville being known and designated
ag Lot No. 3 on a Plat of Ma ow Acres Subdivision prepared by Jones
Engineering Service dated Mag 19, 1972 and having, acéordlng to said
Plat, the follcwing‘metes and bounds, to-wit:- = _

BEGINNING at an iron pin on the northerly edge of Holland Court,
joint front cormer of Lots 3 and 4, and running thence along the
line of Lot No. &, N. 44<45 W, 223 7 feet to an iron pin onh the line
of property of Burton. thenee N. 40-25 E. 108.4 feet to am irom pin;
thenee along the regr line of Lots 1 and 2, S. uu-hs E, 232.8 feet

b over
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